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Kam Buckner Would Use Real Estate Transfer Tax Increase to Help End Chronic Homelessness
Lightfoot failed on her campaign promise to Increase the Real Estate Transfer Tax to fund
housing needs
CHICAGO - The Chicago Coalition for the Homeless today sounded the alarm on Mayor Lori
Lightfoot’s failure to deliver on her campaign promise to increase the Real Estate Transfer Tax
(RETT) to generate millions of new dollars for long term, stable housing options for Chicago’s
unhoused community.
“I announced my plan to create more affordable housing options
and to prevent homelessness,” candidate Lori Lightfoot said in a
campaign email she sent in November 2018 (see screenshot).
“The plan…replaces the current real estate transfer tax – a
regressive tax that leans heavily on middle class homeowners –
with a graduated tax structure so that the wealthy will pay their
fair share. The new revenue from this tax will go towards
preventing homelessness – through short-term rent subsidies,
funding mental health resources, or other needed services – in
addition to creating more affordable housing.”
Fast forward one year later after taking office, Lightfoot tried to
pass a RETT increase but abandoned her campaign plan to use it
to fight homelessness.
“There’s lots of issues that merit: homelessness, mental illness,
violence reduction,” Lightfoot said in November 2019. “We’d
love to be able to fund all of them at the highest possible level
but the reality is…we’ve got to be realistic about managing
taxpayer dollars in a responsible way.”

The notion that it’s irresponsible to fully fund homelessness, mental illness and violence
reduction – three things that have the potential to get at the root cause of violence and pave a
path to economic opportunity – is one that Candidate for Mayor Kam Buckner cannot support.
Buckner and nine of his Chicago colleagues in the Illinois Legislature led the effort to stop
legislation Lightfoot was pushing that would have increased RETT because she refused to
allocate any of it to fight homelessness. See attached letter.
“Chicago’s RETT has a fundamental flaw that I would fix as Mayor: No revenue raised through
RETT is restricted for housing needs, and that is partly why we still have such deep housing
needs,” Kam Buckner said. “If the City’s RETT dedicated funds to affordable housing, like the
State does, programs like permanent supportive housing, transitional shelters, rental
assistance, new builds, and expanding the Troubled Building Initiative and Flexible Housing Pool
could help us end chronic homelessness and housing insecurity.
“Yesterday was the first day of Summer and Chicago has already experienced extreme heat that
will be the standard for the next few months – the dangers of which are akin to sub-zero
temperatures in the Winter. Regardless of the time of year or the weather, Chicago’s 80,000
unhoused people have to go from shelter to shelter because the City has failed to provide
stable housing options, and those that are housing insecure remain on the precipice of
homelessness.
“Our City needs a Mayor with the integrity to change that and the wisdom to understand that
preventing homelessness puts people on the path to prosperity and creates safer, more
economically stable communities. ”

